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ITEM 9. REGULATION FD DISCLOSURE.

The Board of Directors of Pizza 1Inn, Inc. has approved an amendment to the
Amended and Restated By-Laws of the Company eliminating cumulative voting for
the election of directors, modifying the By-Laws 1in the following manner:

Section 5. No Cumulative Voting. Unless otherwise provided in the Articles of

Incorporation, cumulative voting is not permitted with respect to the election
of directors and, thus, no shareholder entitled to vote in the election of
directors shall have the right to cast as many votes in the aggregate as shall
equal the number of votes held by the shareholder in the Corporation, multiplied
by the number of directors to be elected at the election, for one candidate, or
distribute them among two or more candidates.

This amendment 1is effective immediately and will apply to the election of
directors at the Company's annual shareholder's meeting that is scheduled to be
held in December 2002.
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