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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of

Certain Officers
 
On October 27, 2017, Steven M. Johnson resigned from the Board of Directors (the “Board”) of Rave Restaurant Group, Inc. (the “Company”). Mr.

Johnson’s resignation was not the result of any disagreement with the Company on any matter relating to the Company’s operations, policies or practices.
 

On October 27, 2017, the Board elected Brian T. Bares as a director of the Company to fill the vacancy created by the resignation of Mr. Johnson.
Mr. Bares was not selected pursuant to any arrangement or understanding with any other person. Mr. Bares is expected to replace Mr. Johnson on the
Compensation Committee of the Board. Since the beginning of the Company’s last fiscal year, Mr. Bares has not been a party to any transaction with the
Company requiring disclosure under Item 404(a) of Regulation S-K. Mr. Bares is not a party to any material plan, contract or arrangement with respect to his
service on the Board other than the Company’s standard arrangements for director compensation and participation in the Company’s 2015 Long Term
Incentive Plan.
 
 

This Current Report on Form 8-K contains “forward-looking” statements within the meaning of Section 27A of the Securities Act of 1933 and
Section 21E of the Securities Exchange Act of 1934, including statements related to the Company’s ability to regain compliance with Nasdaq’s continued
listing standards.  These forward-looking statements are based on current expectations that involve numerous risks, uncertainties and assumptions.
Assumptions relating to these forward-looking statements involve judgments with respect to, among other things, future economic, competitive and market
conditions, regulatory framework and future business decisions, all of which are difficult or impossible to predict accurately and many of which are beyond
the control of the Company. Although the Company believes the assumptions underlying these forward-looking statements are reasonable, any of the
assumptions could be inaccurate and, therefore, there can be no assurance that any forward-looking statements will prove to be correct. In light of the
significant uncertainties inherent in these forward-looking statements, the inclusion of such information should not be regarded as a representation that the
objectives and plans of the Company will be achieved.
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