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Item 8.01 Other Events

As previously disclosed, on December 29, 2020, Rave Restaurant Group, Inc. (the “Company”) received notice from
Nasdaq that the Company had failed to regain compliance with Nasdaq’s continued listing standard requiring maintenance of a
minimum bid price of $1.00 per share and was subject to delisting.  The Company timely requested an appeal hearing which
stayed delisting pending the decision of a Hearing Panel.

The Company’s appeal was heard by the Hearing Panel on February 9, 2021.  On February 12, 2021, the Company
provided to the Hearing Panel supplemental information evidencing that the Company had regained compliance with the $1.00
minimum bid price requirement.

By letter dated February 16, 2021, the Hearing Panel confirmed that the Company had regained compliance with the
Nasdaq minimum bid price requirement.  Therefore, the Company’s common stock is no longer subject to delisting from
Nasdaq.  The Hearing Panel has imposed a Panel Monitor for a period of 180 days to monitor the Company’s continued
compliance with all Nasdaq continued listing requirements.
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