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☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing
 

On June 21, 2022, Rave Restaurant Group, Inc. (the “Company” or “RAVE”) received notice from Nasdaq that, based on the closing bid price of the Company’s
common stock for the last 30 consecutive business days, the Company was not in compliance with Nasdaq’s continued listing standard requiring maintenance of a minimum bid
price of $1.00 per share.   The notice advised that Nasdaq’s rules provide a period of 180 calendar days to regain compliance with the minimum bid price continued listing
standard.  As a result, if the Company’s closing bid price is at least $1.00 per share for a minimum of ten consecutive business days prior to December 19, 2022, the Company
will regain compliance and the matter will be closed.  If the Company is unable to regain compliance within this compliance period, the Company may be eligible for additional
time if certain requirements are satisfied.

The notice from Nasdaq has no immediate effect on the listing of the Company’s common stock on the Nasdaq Capital Market.  The Company presently expects to
regain compliance with Nasdaq’s minimum bid price continued listing standards within the tolled compliance period.  However, there can be no assurance that the Company
will be able to regain compliance within the tolled compliance period or any extension period granted by Nasdaq.   If the Company fails to timely regain compliance with
Nasdaq’s continued listing standards, the common stock of the Company will be subject to delisting on the Nasdaq Capital Market.

CAUTIONARY NOTE ON FORWARD-LOOKING STATEMENTS

This Current Report on Form 8-K contains “forward-looking” statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the
Securities Exchange Act of 1934.   These forward-looking statements are based on current expectations that involve numerous risks, uncertainties and assumptions. 
Assumptions relating to these forward-looking statements involve judgments with respect to, among other things, future economic, competitive and market conditions,
regulatory framework and future business decisions, all of which are difficult or impossible to predict accurately and many of which are beyond the control of the Company. 
Although the Company believes the assumptions underlying these forward-looking statements are reasonable, any of the assumptions could be inaccurate and, therefore, there
can be no assurance that any forward-looking statements will prove to be correct.   In light of the significant uncertainties inherent in these forward-looking statements, the
inclusion of such information should not be regarded as a representation that the objectives and plans of the Company will be achieved.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

    Rave Restaurant Group, Inc.
     
Date:  June 23, 2022 By: /s/ CLINTON D. FENDLEY  
    Clinton D. Fendley
    Chief Financial Officer
    (principal financial officer)


