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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

The employment of Randall E. Gier as the Chief Executive Officer of Rave Restaurant Group, Inc. (the "Company") terminated on July 21, 2016.  The executive
search firm of Heidrick & Struggles has been engaged to assist the Company in the search for a new Chief Executive Officer.

Clinton J. Coleman has been appointed as Interim Chief Executive Officer of the Company pending the selection of a permanent Chief Executive Officer.  Mr.
Coleman, age 39, has served as a director of the Company since 2007 and previously served as its Interim President and Chief Executive Officer from June, 2012 until
November, 2012.  Mr. Coleman is a Managing Director of Newcastle Capital Management, L.P., a private investment firm that is the general partner of Newcastle Partners,
L.P., which is the largest shareholder of the Company.  Mr. Coleman has also served as the Chief Executive Officer of Bell Industries, Inc., a company primarily providing
information technology services, since 2007.  Mr. Coleman served as Interim Chief Financial Officer of the Company between July, 2006 and January, 2007.  Prior to joining
Newcastle, Mr. Coleman served as a portfolio analyst with Lockhart Capital Management, L.P., an investment partnership, from 2003 to 2005. From 2002 to 2003, he served as
an associate with Hunt Investment Group, L.P., a private investment group. Previously, Mr. Coleman was an associate director with the Mergers & Acquisitions Group of UBS.

Mr. Coleman will not receive any fixed compensation from the Company for his service as Interim Chief Executive Officer.  However, the board of directors may
award him a discretionary bonus at the conclusion of his tenure.  Mr. Coleman is an employee of NCM Services, Inc. ("NCMS"), which has an Advisory Services Agreement
with the Company pursuant to which NCMS is paid quarterly fees of $50,000 and an additional fee of up to $50,000 per quarter not to exceed an aggregate of $100,000 in
additional fees.  There are no other transactions in which Mr. Coleman has an interest requiring disclosure under Item 404(a) of Regulation S-K.  Mr. Coleman has no family
relationship with any other director or other executive officer of the Company.

Item 8.01 Other Events

On July 21, 2016, the Company issued a press release announcing its Chief Executive Officer transition, a copy of which is attached as Exhibit 99.1 hereto.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

99.1 Rave Restaurant Group, Inc. press release dated July 21, 2016.
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July 21, 2016

RAVE Restaurant Group, Inc. Announces CEO Transition
Names Interim CEO and Launches Search Process

Dallas, Texas – RAVE Restaurant Group, Inc. (NASDAQ:RAVE) today announced that Clinton Coleman, a current member of the Company's Board of Directors, has been

appointed Interim Chief Executive Officer and the board has retained the executive search firm Heidrick & Struggles to conduct a search for a permanent CEO.  Mr. Coleman is

succeeding Randy Gier through a mutual agreement between all parties.

"On behalf of the Board, I would like to thank Randy for his leadership and important contributions to the evolution and growth the Pie Five concept," said Mark Schwarz,

Chairman of the Company.  "Pie Five has become a clear leader in the fast casual pizza segment and is now ready for the transition to a new phase of leadership as it continues

on its path of rapid growth, scalability and greater operational efficiencies.  Both Rave brands, Pizza Inn and Pie Five, possess exciting opportunities for future development."

Mr. Coleman has served on the Company's board for nine years and has worked closely with the management team to develop the Company's growth strategies.  He is a

Managing Director of Newcastle Capital Management, which is the general partner of the Company's largest shareholder.  Mr. Coleman also previously has served as CEO of

Bell Industries, Inc. and interim CEO of Rave.

"I look forward to working more closely with Rave's team as the Pie Five concept continues to expand across the country and the long successful Pizza Inn brand continues to

reenergize its growth," said Coleman.  "This year we have further deepened our management talent and I'm confident that we will make progress on our initiatives during this

interim period."

"I'm proud of the progress and growth that we have brought to these great brands, our valued franchisees and the many talented members of the team.  I will be rooting from the

sidelines as I pursue the next chapter in my career," commented Randy Gier.

 

 



About RAVE Restaurant Group, Inc.

Founded in 1958, Dallas-based RAVE Restaurant Group [NASDAQ: RAVE] owns, operates and franchises more than 300 Pie Five Pizza Co. and Pizza Inn restaurants

domestically and internationally. Pie Five Pizza Co. is a leader in the rapidly growing fast-casual pizza space offering made-to-order pizzas ready in under five minutes. Pizza

Inn is an international chain featuring freshly made pizzas, along with salads, pastas, and desserts. For more information, please visit www.raverg.com.

Contact:

Jami Zimmerman

RAVE Restaurant Group, Inc.

469-384-5132

 
 


